THE FAILURE OF MR. RICHARD HARGRAVE,

PROCEEDINGS I'N THE LEEDS BANKRUPTCY COURT.
The failure of Mr. Richard Hargrave, stuff merchant,

Booth Street, carrying on business under the firm of
Jennins & Hargrave, transpired last week. His liabilities
are currently reported to be between £30,000 and £40,000,
and the assets, so far as ascertaired, are likely to be very
small. Proceedin s were taken in the Leeds Bankruptcy
Court, on Tuesday in last week, and on Thursday and
Friday in last week, as also on Tuesday in the present
week, there have been private examinations of wit-
nesses before Mr. Commissioner Ayrton, and from

what has tranaspired, it appears that the usual pay
day of the firn of Messrs. Jennins and Hargrave,

was on the third Thursday in every month. On

the 16th instant, being pay day, Mr. Mason, of Clay-
ton Heights, Mr. Botterill, partner with Mr. S. Smith,
dyer, Bradford, and other creditors, called several
times during that day, but were unable to find
Mr. Hargrave, or to obtain any tidings of his where-
abouts. Un the following Sunday, Mr. Wright, a
son-in-law of Mr. Hargrave’s, saw Mr. Mason and
Mr. DBotterill, and told them that Mr. Hargrave had
absconded, whereupon it was agreed they should go to
Hul, where i1t was believed M. ALgrave was
stayimg. They found him at Wold Newton, near
GGrimsby, at the residence of Miy. Wright. Mr.

argrave was 1n an excited state, and as soon
a8 he saw Mr. Mason, he threw a pocket-book
to hiin, saying, ‘“That is what I have—take it.”
| It contained four £100 notes. Mr. Mason took
| possession of the mnotes. DMr. Hargrave informed
them that he owed £40,000, and had very little to
pay it with. He, hewever, told Mr. Mazon that he had
some money in the safe at Bradford, and offered Liw the
keys to go and take it. After some demurring, Mr
Mason took the keys, and Mr. Hargrave also gave hi
a note addressed to his warchouseman, to the foliowiny
effect : ““1 authorise you to go to my warehouse, and
open the safe, and hand over to George Mason what hill:
and cash there may be there.” During the conversatior
with Mr. Harcrave, he admitted that he had raisad
money on goods, and that he had lost money by betting
at Y ork races. e said he had lost £10,000 1n hLorse
racing, altogether. He refused to return to Bradford tc
meet his creditors. Mr. Mason and Mr. Dotterili re
turned to Bradford, and on the autbority of Mr. Har
arave’s note, tire warehouse was broken open during
the night (as-the key could not be found), and Mr
Mason took possession of £1,720 which was in the safe
A question for the lawyers rises out of this transaction
Mr. Mason contending that the money was received b
"him en his own account, while it i3 urged on the othe
side that it was merely entrusted to himn, as the larges
creditor, for safe custody. Mr. Hargrave surren:lered a
the County Bankruptcy Court on Tuesday last, and gav
up to the Official Assigmee a sumn of £1,590 in ban
notes. If the amount handed to Mr. Mason be rendere
available for the general creditors, the estate ma)
prebably pay about 2s. 6d. in the pound.




